
 
PRESS RELEASE 

  

Dolomiti Energia Spa: the Board of Directors approves the draft financial statements for 2019. 

 

All the figures are determined also taking into account the values attributable to the business 

segment to be transferred (municipal waste tariff invoicing branch). 

 

•      Total revenue and other income at 970.4 million euro (878.3 million euro in 2018, +10.5%); 

•      Gross operating margin (EbitDa) at 36.6 million euro (19.8 million euro in 2018, +84.8%); 

•      Operating result (Ebit) at 31.4 million euro (16.7 million euro in 2018, +88%); 

•      Profit for the year at 22.9 million euro (12.3 million euro in 2018, +86.2%); 

•     Mandate granted to the Chairman for the calling of the Shareholders’ Meeting. 

  

Trento, Italy, 26 March 2020 – The Board of Directors of Dolomiti Energia Spa today approved the 

results for the year ending 31 December 2019. The economic results are very positive, considering 

both the absolute values and the comparison with the previous year, thanks to the recovery of 

margins in the electricity sector, which in 2018 was heavily penalised by a significant increase in raw 

material prices. 

The sales turnover registered in the period increased significantly (+10.5%). The portion of turnover 

from end customers remained essentially stable, realised in the provincial area and equating to 52% 

compared with the 48% realised throughout the rest of Italy.  

  

Financial statements as at 31 December 2019: main economic-financial figures (millions of euro) 

  2019 2018 change 

Total revenue and other income 970.4 878.3 +10.5 % 

Gross operating margin (EbitDa) 36.6 19.8 +84.8 % 

Operating result (Ebit) 31.4 16.7  +88 % 

Profit (loss) for the year 22.9 12.3 +86.2 % 

  

 

With regard to the sales activities, despite the level of competition present on all market segments, 

the year ended positively. The sales activities in fact made it possible to increase the customers 

served for energy and gas, taking their number to 668,000 (627,000 in 2018). A very positive net 

increase of about 41,000 supply points, also following the awarding of the tender launched by APAC 

for several thousand public administration delivery points in Trentino. The result of the sales of goods 

and services connected with the energy efficiency market was again positive this year; in addition 

to ensuring a contribution to the economic results, it provides an important instrument to boost 

customer loyalty.  



 
The year just ended saw an increase in turnover from sales of natural gas to end customers (about 

7%), due mainly to higher average sales prices, particularly during the first half of the year, and an 

increase in sales revenues from electricity (around 14%) due both to higher volumes (about 5%) and 

average sales prices.  

The start of 2020 was characterised by a trend in line with the previous year. Unfortunately, as is 

known, since the second half of February, Italy has been progressively involved in a very serious 

health crisis of undoubtedly epoch-making proportions. The company is monitoring the evolution of 

the very complex situation due to the spread of COVID-19 (Coronavirus) not only in Italy, but also 

worldwide, and the consequent serious repercussions which may affect the macroeconomic 

framework. As of today's date, it is impossible to quantify with sufficient reliability the economic and 

financial effects of the event, both because the duration of the restrictions in place is unknown and 

cannot be reasonably estimated, and because the short time which has elapsed between the start 

of the events and today's date has not yet made it possible to fully measure the effects that will 

inevitably occur in the coming months. There will certainly be negative economic effects for the 

company, even very significant ones, deriving from the drastic drop in sales volumes (due to the 

reduction in customer withdrawals and/or the definitive cessation of activities) but also from the 

need to resell the volumes procured at a fixed price, if this was the purchase and sale formula, on 

the market at the significantly lower prices found in recent weeks. The impact of credit management 

in particular of that relating to the economic activities most affected by the crisis could also be 

significant. 

 

 

Shareholders’ Meeting  

 

In observance with the health restrictions on the movement of people and the ban on group 

meetings/gatherings, the Company's Board of Directors has granted mandate to the Chairman to 

define the most appropriate date for calling the Shareholders' Meeting, according to the 

development of the situation and in compliance with the new terms introduced by the Italian Decree 

Law dated 17 March 2020; envisaging the possibility that the meeting may also be held exclusively 

via telecommunications facilities, ensuring the identification of the participants and the manner in 

which they vote. 

 

 

 

 

 

The Administration Manager appointed to draw up the corporate accounting documents, Michele Pedrini, declares - having 

taken into account the matters envisaged by current legislation - that the accounting disclosure contained in this press release 

is compliant with the documental results, the books and the accounting entries.  



 
 
 
 
 

Alternative Performance Indicators 
A number of "alternative performance indicators" are used in this press release, not envisaged by the international accounting 

standards as adopted by the European Union (IFRS-EU), but which the management of Dolomiti Energia SpA considers useful 

for a better evaluation and monitoring of the economic and financial performance of Dolomiti Energia SpA. In line with the 

recommendations of the Guidelines published on 5 October 2015 by the European Securities and Markets Authority (ESMA) 

pursuant to Regulation No. 1095/2010/EU and incorporated by Consob into its supervisory practices with communication No. 

92543 dated 3 December 2015, the meaning, content and basis of calculation of these alternative performance indicators 

are set out below: 

- EBITDA (or Gross Operating Margin) is an alternative indicator of operating performance, calculated as the sum of 

"Net Operating Profit" plus "Depreciation, amortisation, allocations and write-downs". 
 

 

Contacts: 

www.dolomitienergia.it/content/investitori 

 

Communications Office      

+39.0464.456280   

comunicazione@dolomitienergia.it 

 

This press release is also available on the Dolomiti Energia website: www.dolomitienergia.it  
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